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Economy 

Remittance earnings drop 19% in July-August 

 The inflow of remittance from expatriate Bangladeshis, which maintained an upward trend throughout the last fiscal year 

even amid the Covid-19 pandemic, dropped by 19% year-on-year in the first two months of the current fiscal year. 

 The country received USD 3.68 bn in remittance in the July-August period of this year, down from USD 4.56 bn in the same 

period of last year, according to the Bangladesh Bank. 

From: https://www.tbsnews.net/economy/remittance-earnings-drop-19-july-august-296431 

Trade deficit surges 

 The country’s trade deficit widened by USD 1.25 bn in the first month of the current fiscal year 2021-2022 amid an export 

earnings’ contraction against moderate import payments. 

 The latest Bangladesh Bank data showed that the country’s trade deficit rose to USD 1.36 bn in July of FY22 from USD 85 mn 

in the same month of FY21. 

From: https://www.newagebd.net/article/147944/trade-deficit-surges 

BRRI projects 4.2 mn tonnes of rice surplus in 2030 

 Bangladesh has been witnessing a record production of rice, but instead of becoming self-reliant, the country's dependence 

on imports of the staple food grain has grown steadily over the past two years – a crucial move in tackling the volatile market. 

 Despite such a situation, a recently conducted research of Bangladesh Rice Research Institute (BRRI) projects that the country 

will have 4.2 mn and 6.5 mn tonnes of surplus rice in 2030 and 2050 respectively. 

From: https://www.tbsnews.net/bangladesh/brri-projects-42-lakh-tonnes-rice-surplus-2030-295945 

Capital Market 

Stock market bullish, DSE market capitalisation at record high 

 Leaving the three-day correction behind, stocks continued in gains on a winning streak for the second consecutive session 

on Wednesday amid a buying spree. 

 DSEX – the broad-based index of the Dhaka Stock Exchange (DSE) – increased 0.69% yesterday to close at 6,916, a new height 

for the index launched in 2013. 

From: https://www.tbsnews.net/economy/stocks/stock-market-bullish-dse-market-capitalisation-record-high-296428 

CSE revises its two price indices 

 Chittagong Stock Exchange (CSE) has revised its two price indices - CSE-30 Index and CSE-50 Index- on the basis of 

performance of the CSE-listed companies. 

 The CSE-30 Index and the CSE-50 Index are reviewed twice a year. The new index will be effective from 12 September, 2021, 

according to a statement issued on Wednesday. 

From: https://today.thefinancialexpress.com.bd/stock-corporate/cse-revises-its-two-price-indices-1630521357 

Banks & NBFIs 

NBFI loans repayment eases 

 The central bank further relaxed the repayment policy for the borrowers of outstanding loans or leases from non-banking 

financial institutions (NBFIs) with a greater government goal to help recovery of the pandemic-hit economy, officials said. 

 Under the relaxations, the borrowers will get a fresh chance to remain unclassified if they repay minimum 50% of the total 

outstanding amounts of loans or lease for the whole calendar year by December 31 on the basis of the NBFI-customer 

relationship, according to a notification issued Wednesday by the Bangladesh Bank (BB). 
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From: https://today.thefinancialexpress.com.bd/first-page/nbfi-loans-repayment-eases-1630522632 

Corporates 

Banglalink revenue rises in Q2 

 Banglalink, the third largest mobile operator in Bangladesh, witnessed a 6.9% rise in revenue year-on-year in the second 

quarter of 2021, driven by an increase in data revenue alongside the number of customers of this segment. 

 In currency, BDT 11.84 bn was generated as revenue which was BDT 11.08 bn a year earlier, according to a financial statement 

of parent entity Veon. 

From: https://www.thedailystar.net/business/economy/news/banglalink-revenue-rises-q2-2166606 

Coppertech expects 160% growth in sale 

 Coppertech Industries Limited is expecting to increase sales by 160% to BDT 1.80 bn with its new project which successfully 

commenced recently. 

 For the new project the company has installed machines based on new technology on existing factory premises to increase 

production around 1,200 tons yearly. For this project, the company raised BDT 200 mn in fresh capital with an initial public 

offering (IPO). 

From: https://www.tbsnews.net/economy/stocks/coppertech-expects-160-growth-sale-296443 

Regulator dissolves Fareast Life's board 

 The securities regulator on Wednesday ordered dissolution of the board of directors of the scam-hit Fareast Islami Life 

Insurance Company, and appointed 10 independent directors to run it. 

 The restructured board will also reconstitute the company's top management while bringing back corporate cash and assets 

within six months. 

From: https://today.thefinancialexpress.com.bd/first-page/regulator-dissolves-fareast-lifes-board-1630522351 

State banks not keen on Padma’s merger request 

 Managements of the state-owned banks are in a state of discomfort after being informed about the Padma Bank's wish to 

get merged with a state lender. 

 If Padma Bank is merged with any state bank, the financial health of the lender will worsen more in the days ahead, said 

managing directors and senior officials of the lenders. 

From: https://www.thedailystar.net/business/economy/banks/news/state-banks-not-keen-padmas-merger-request-2166636 
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DISCLAIMER: 

Unless otherwise stated, all information contained in this document (the “Publication”) shall not be reproduced, in whole or in part, without the 

specific written permission of Shanta Securities Limited. 

 

Shanta Securities Limited makes its best effort to ensure that the content in the Publication is accurate and up to date at all times. Shanta Securities 

Limited makes no warranty, representation or undertaking whether expressed or implied, nor does it assume any legal liability, whether direct or 

indirect, or responsibility for the accuracy, completeness, or usefulness of any information that contain in the Publication. It is not the intention of 

the publication to be used or deemed as recommendation, option or advice for any action(s) that may take place in future. 


